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Portland Community College’s financial organization,
management, and system of reporting will strive to ensure the
integrity of institutional finances. The President shall establish
procedures to assure that Portland Community College’s fiscal
management, including books and records, is in accordance
with Oregon Municipal Audit Law, Oregon Revised Statutes,
and other applicable State or Federal laws and regulations. The
college will:

1. Establish adequate internal controls to provide reasonable
assurance of sound financial decision-making and protection
of college assets and resources.

2. Maintain accounting systems that follow generally accepted
accounting principles.

3. Establish procedures that satisfy the 2CFR Part 200,
Uniform Guidance.

As part of the regular review of the college’s fiscal management,

the President will report to the Board:

1. The financial objectives and conditions of the college.

2. The compliance status with applicable state and federal laws
and regulation.

3. Other periodic updates on the financial condition of the
college as deemed necessary.

The Board approve BP 6300 in accordance with 2 Code of
Federal Regulations Sections 200.302(b)(6)-(7), 200.305,
200.400 et seq.; NWCCU Standard 2.E.3; and ORS 294.305 to
294 .565 as presented.
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