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“The best thing about Future Connect is the 
support. Whenever I’m lost, I can go to them  
for help. They’re like my safety net.”

 – Christian Miranda,  
  PCC Future Connect Scholarship student 
  (with Dara Khon, PCC success coach)









PCC Foundation total support and revenues  
in the !scal year ending June 30, 2011 (FY 2011)  
were almost $4.4 million. This included cash  
contributions, in-kind support, and investment  
activities. The Foundation raised more than  
$2.5 million in cash contributions during the  
year, while investment activities showed returns  
of more than $1.0 million. Total revenues in  
FY 2011 increased more than $800,000 over  
the prior year, which was primarily due to the  
favorable investment returns.

PCC Foundation’s total expenses for FY 2011  
included scholarships and programs, along  
with supporting services and investment fees.  
Foundation revenues supported more than  
$1.3 million in PCC scholarships, program support,  
and related distributions during the year. This declined  
by roughly $300,000 from the prior year, due to the  
receipt and expenditure of a large one-time grant  
in FY 2010, as well as the contraction in FY 2011  
of a grant-funded program. 

During FY 2011, PCC Foundation’s net assets  
grew by more than $2.1 million to almost $8.4 million.  
The Foundation’s endowment and affiliated net  
accumulated earnings accounts grew concurrently  
during the year to $4.9 million. The growth in the  
Foundation’s endowment and net assets will enable  
the Foundation to further support PCC scholarships  
and programs in the years ahead.

Financial Report
STATEMENT OF ACTIVITIES

SUPPORT AND REVENUES FY ENDING 
6-30-2011

FY ENDING 
6-30-2010

Grants and contributions $2,417,208 $2,202,457

Special events net revenue $137,672 $85,271

Subtotal cash contributions $2,554,880 $2,287,728

College in-kind support $756,513 $663,555

Other in-kind contributions $70,300 $203,817

Contract revenue $4,800

Investment activities $1,006,885 $381,514

Total support and revenues $4,393,378 $3,536,614

EXPENSES

Scholarships $807,592 $855,000

Programs $492,551 $781,169

Subtotal distributions $1,300,143 $1,636,169

Supporting services:

College in-kind supporting services $756,513 $663,555

Administration $106,356 $220,218

Fundraising $56,544 $37,440

Subtotal supporting services $919,413 $921,213

Investment fees $33,802 $28,340

Total expenses $2,253,358 $2,585,722

Change in net assets $2,140,020 $950,982

NET ASSETS

Beginning of year $6,249,975 $5,299,083

End of year $8,389,995 $6,249,975




