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£ Review what affects:business and its
systems

¢ Review IASB; JASCF; and IASC &
Purposes

£ Review internal factors:driving
International accounting standards
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JASB, IASCE, and IASC Defined

IASB: International Accounting Standards Board : The

is an independent, private
sector body that develops and approves International Financial
Reporting Standards. The IASB operates under the oversight of the
International Accounting Standards Committee Foundation. The IASB
was formed in 2001 to replace the International Accounting Standards
Committee.

IASCF: International Accounting Standards Committee
Foundation : The

is the independent, non - profit foundation, created in 2000
to oversee the IASB. Click for more information about the

IASC: International Accounting Standards Committee : F rom
1973 until a comprehensive reorganization in 2000, the structure for

setting International Accounting Standards was known as the

International Accounting Standards Committee. There was no actual
"committee" of that name. The standard -setting board was known as
the IASC Board.

Source: http://www.iasplus.com/restruct/whatis.htm



